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a revival, and unemployment presented a serious problem throughout
the winter.1 By the autumn of 1933, however, the prospects of the
export trade were decidedly brighter, for by that time the exchange
restrictions had been removed, and exporters were able to reap the
benefit of the efforts which the Government had been making to
secure more favourable terms for their trade from neighbouring
states. In February and March 1932 commercial treaties had been
signed with Poland, Italy and Jugoslavia. At the beginning of April
1932 Austria had denounced a commercial agreement which had
been concluded in June 1931 with Hungary; and in July, when the
agreement expired, the trade between the two countries remained
unregulated by treaty for a few weeks, with disastrous results for
Hungarian seasonal exports. A provisional agreement was concluded
in August; and, after this had been prolonged several times, the
negotiations for a definitive treaty more favourable to Austria were
successfully brought to an end in December. A supplementary com-
mercial agreement with Jugoslavia was concluded in August. Nego-
tiations with France were in progress during the autumn, and an
agreement granting preferential treatment for Austrian timber and
agricultural products was concluded at the end of December.2 Mean-
while, after the Conference which met at Stresa in September 1932
to consider measures for the financial and economic restoration of
Central and East European states3 had recommended the continuance
of commercial negotiations by Austria, the Governments of Germany,
Czechoslovakia and Poland were notified that the Austrian Govern-
ment would be glad to discuss with them the establishment of a
system of preferences. The negotiations did not make very rapid
progress, however, and it was not until the middle of October 1933
that a new treaty with Poland was signed, while no treaty with
Czechoslovakia had yet been signed by the end of 1934.4

The Austro-German negotiations on preferences had hardly begun
when relations became strained in consequence of the Austrian
Government's measures against Nazi activities in Austria; and in-

1  At the end of January the official figures showed that there were nearly
400,000 persons in receipt of relief, and it was known that this did not by any
means represent the total of unemployed persons.   In spite of the gradual
improvement in trade, the unemployment figures continued to be very high
in proportion to the population, and in the winter of 1933-4 extensive measures
for relief had again to be undertaken. At the end of December 1933 there were
336,000 persons in receipt of relief.

2  The French Government encountered considerable opposition at home in
their efforts to help Austria by granting her preferential treatment. The treaty
of the 29th December, 1932, was not ratified by France until February 1934.

3  See the Survey for 1932, Part I, section (iii) (?).         4 See p. 502, below.